Agribusiness Management, Marketing and WTO 
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Definition, concepts and scope of Agribusiness Management. Important features of Agribusiness management. Elements of good management. Functions of management. Forms of business organization: Cooperatives in Agribusiness. Agribusiness financial management. Marketing, Operating and managing human resources in Agribusiness. Definition of market and marketing. Role of agri. marketing in economic development. Approaches to understanding agricultural marketing problems. Marketing problems and remedial measures. General Agreement on Tariffs and Trade (GATT). Formation of the World Trade Organization (WTO); Objectives, basic principles and functions of the WTO. Structure, organization and dispute settlement mechanism of the WTO. 
Books Recommended

1. Kohls, R.L. and J.N. UhI. Marketing of Agricultural Products. Seventh Edition. New York Max Well. Macmillan. 1990.

2. Walters, F.E. Marketing of Agricultural Products. Ministry of Food. 1990. Agriculture and Livestock, Govt. of Pakistan and Us AID, Islamabad.

3. Terry G.R. and Frankin. Principles of Management. The Interstate Printers and Publishes, IIIinois. 1992.

4. World Trade Organization. The legal Texts: The Results of the Uruguay Round of Multilateral Trade Negotiations. Cambridge. 1999.

5. NUST. WTO and its Impacts on Pakistan's Agriculture & Trade Institute of Management Sciences, NUST, Rawalpindi. 2001.

6. Hoekman, B., A. Mattoo, P. English. Development, Trade and the WTO-A Hand Book, The World Bank Washington, D.C. 2002.

7. Downey, W.D. & S. P. Erickson. Agri. Business Management. McGraw Hill. Singapore. 1987.

8. Web page: www.wto.org
Introduction to Economics & Agricultural Economics 
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Definitions and overview of economics, Subject Matter and Scope, Theory of consumer behavior, Preferences, Utility and Law of diminishing marginal utility, Indifference Curve Analysis, Demand curve and the law of demand. Supply curve and the law of supply. Elasticity of Demand and Supply, Market Equilibrium. Market Structures. Definition, scope, nature and importance of agricultural economics, Agriculture as industry, its peculiarities, and its role in national economy. Factors of production and their rewards, Production possibility frontier, Production function. Laws of return, and its significance in agriculture. Issues of agriculture sector in Pakistan.

Books recommended

1. Mankiw, N. Gregory. 2003. Principles of Economics (Third Edition). South-Western College Publisher.

2. Hill, Berkeley. 1990. Introduction to Economics for Students of Agriculture. Pergamon Press.

3. Khuwaja, A. Haleem. 2004. Fundamentals of Economics. Ilmee Kitab Khana Lahore.

4. Samuelson, P. A. and Nordhaus, W. D. 2004. Economics (Eighteenth Edition). McGraw Hills, Inc.

5. Cramer, G., Jensen C. W. and Southgate, D. D. 2000. Agricultural Economics and Agribusiness. Eighth Edition. Wiley Publisher. 14

6. Penson, J. B., Capps, O. and Rossen C. P. 2001. Introduction to Agricultural Economics. Third Edition. Prentice Hall, New Jersey.

7. Azhar, B. A. 1996. Pakistan Agricultural Economics. National Book Foundation, Pakistan.

8. Pakistan, Government of. Economic Survey 2003-04. Ministry of Finance, Government of Pakistan.
Economic Development 
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The concepts of economic development and Economic growth. Measures of economic development. Characteristics of under developed economies, importance and urgencies of the problems of underdevelopment. Some major economic development and growth theories. Measuring inequality and Poverty. Lorenz Curve. Gini Coefficient. Importance of trade for development. Issues of economic development of Pakistan, NGOs and Development, Globalization and its implications for development, Debt burden of third world countries. 
Books Recommended

1. Todaro, M, P. and Smith, S. C. Economic Development. Eighth Edition. Pearson Education, Singapore. . 2003.

2. Jhingan. M.C. Economics of Development and Planning, Konark Publishers Pvt. Ltd. New Delhi, 1995

3. Meier, G.M. Leading Issues in Economic Development, Oxford University Press New York, 1997.

4. Griffin, K. Alternative Strategies for Economic Development, The MacMillan. Press, Hampatire London, 1999.

5. Khan, S.R. (ed). Fifty Years of Pakistan's Economy, Oxford University Press, Karachi, 1999.

6. Dil, Anwar. 2000. Hunger, Poverty and development (Life and work of Sartaj Aziz). A Ferozsons-Intercultural Forum Publication.

7. Yotopoulos, Pan A. and Nugent, Jaffrey B. Economics of Development: Empirical Investigations, New York, Harper and Row Publshing Co. 1977.
Farm Planning and Agribusiness Management 
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Principles of farm planning, operation and management. Techniques of farm planning, Farm budgeting, Resource constraints in farm planning, the optimum combinations, alternate farm plans. Scope and objectives of Agribusiness Management, Functions of management, Forms of business organizations, Cost Benefit Analysis, Uncertainty and Risk in Farm Business, Risk Management Strategies, Government Intervention in Farm Policies.

Books Recommended

1. Downey, W.D. & Enieson, S.P. Agribusiness Management, Singapore, McGraw Hill. Latest Edition.

2. Kinsey, B.lH. Agri. Business and Rural Enterprises, London Lehm, Ltd Latest Edition.

3. Jewell, B.R. An Integrated Approach to Business Studies, Addison Wesley Lonman Limited, England., 1996.

4. Goldberg, Roy. Agribusiness Management for Developing Countries. Harper Publishers, New York.

5. Agricultural Prices Commission of Pakistan (Government of Pakistan). Various Publications.

6. Barnard, C.S. and Nix. J.S. ‘Farm Planning and Control’. Cambridge University Press, England, Latest Edition.

7. Kay, R.D. and Edwards, S.M. ‘Farm Management’ McGraw-Hill International Editions, New York, 1994.

8. Raju, V.T., and Rao D.V.S., ‘Economics of Farm Production and Management”. Oxford and IBH Publishing Co. Pvt. Ltd., New Delhi,

1990.

9. Kahlon, A.S. and Singh, K. ‘Economics of Farm Management in India’. Theory and Practice. Allied Publishers Limited, New Delhi, India, 1981.

10. Ahmad Bashir, et al. ‘Economics of Livestock Production and Management. Agri. Social Sciences Research Centre, Faculty of Agri. Economics and Rural Sociology, University of Agriculture, Faisalabad,

1996.

11. Buckett, M. ‘An Introduction to Farm Organization and Management’ Pergamon Press, New York, Latest Edition.

12. Castle, E. N., Becker, M. H. and Nelson, A. G. Farm Business Management. Macmillan, New York, 2002.
Introduction to Econometrics 
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Theory:

Definition, scope and importance of econometrics. Basic concepts. Uses of econometrics. Division of econometrics. Econometric modeling. Methodology of econometrics. Structure of economic data. Regression analysis. OLS estimation of simple Regression, Properties of statistical estimators. Inferences, and hypothesis testing. 

Practical:

Quantitative analysis of OLS estimation. Regression Analysis. Inferences. Hypothesis testing. Dummy variables. Specification bias and tests. Multicollinearity. Heteroscedasticity, Autocorrelation.
Books Recommended

1. Gujrati, D.N. Basic Econometric, Mc Graw Hill, International Edition, London. 2003.

21

2. Studenmund, A. H. Using Econometrics: A Practical Guide (Third Edition). Addison-Wesley. 1977.

3. John Fox. Applied Regression Analysis- Linear Models & Related Methods. Sage Publication, London, New Delhi. 1997.

4. Mirar, T.W. Economic Statistics and Econometrics, McMillan Publishing Co. New York. 1990.

5. Ramu. Ramanathan. Introductory Econometrics with Applications, 1992. 6. Butt A.R. Least Square Estimation of Econometric Models,

Islamabad, 1999.
International Economics 
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Theory:

International trade concepts. Contribution of foreign trade to economic development. Major exports and imports in Pakistan. Balance of Trade in Pakistan. Pakistan Balance of Payment. Export Promotion Measures. General Agreement on Trade and Tariff (GATT) and World Trade Organization (WTO). Role of Remittances. Globalization or liberalization of international trade. Basic concepts of WTO and its implication on agriculture trade.

Books Recommended

1. Krugman, P.R. & Obstfeld, M. International Economy: Theory and Policy. Addison-Wesley Longman, Inc. New York. 1997.

2. Dominic, Salvatore. International Economics (Sixth Edition). Prentice Hall International. 2000.

3. Appleyard, R.D. International Economics: Trade, Theory and Policy. 3rd Edition. Richard D. Irwin. Inc.II, 1998.

4. Scott Jeffery, J. WTO – 2000, Setting the Course for World Trade, Policy Analysis in International Economics, No.45, Washington D.C. Institute for International Economics, 1996.

5. Grimwade, N. International Trade New Pattern of Trade, Production and Investment, 2nd Edition, 2000.

6. Caves-Frankel . World Trade and Payment. An Introduction, 7th Edition, 1996.

7. Kindleberger, C.P. International Economics. Latest Edition. Richard D.Irwin, Inc. Homewood, Illinois,.

8. Henink, D.M. The International Economy, John Wiley & Sons, Inc. New York 1994.

9. FAO. WTO Manual. Rome.
Agricultural Finance 
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Theory:

Nature and scope of agricultural finance, classification of credit, Financing agribusiness. Capital budgeting. Credit worthiness. Credit risk management, Agricultural credit market: formal and informal sources of agricultural credit. Micro credit and role of NGO’s in agricultural lending and development. Supervised Agricultural Credit. Agricultural credit policies and their problems.

Books Recommended

1. Murray & Nelson. Agricultural Finance, Iowa State University Press, Ames, lowa, 1988.

2. Devino, G.T Agricultural Finance, Inter State Printers and Publishers, INC, Danville, Illinois, 1981.

3. Barry, P. J., Ellinger, P. N., Hopkin, J.A., Baker, C. B. Financial Management in Agriculture. 6th Edition. Prentice Hall. 1999.

4. Pandey. An Introduction to Agricultural Finance. 1990.
Introduction to Agricultural Extension
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Theory:


Agricultural Extension its definition, objectives and importance. Brief history/recent trends in Agricultural Extension. Organizational set-up in Pakistan. Role of private sector in Agricultural Development. Characteristics of Pakistani farmers. Farming problems and solutions thereof. Roles and duties of extension workers at various organizational levels. Principles of effective extension work.. Communication process and its components. Barriers to effective communication. The adoption and diffusions of agricultural innovations. Motivation techniques. Laws of adult learning. Rural youth and women in agricultural development: Extension, research and farmers linkages. Concept of evaluation in Agricultural Extension. 
Practical:
Each student will prepare comprehensive evaluation plan for a given extension teaching situation. 

Books Recommended
1. Adams, M. E. 1988. Agricultural Extension in Developing Countries. Longman, Burnt Mill, Harlow, Essex, UK

2. Blackburn, D. J. 1989. Foundations and Changing Practices in Extension, University of Guelph, Guelph, Ontario, Canada.
3.
Memon, R. A. and E. Bashir, (eds.) 1993 Extension Methods. National Book Foundation, Islamabad. 

4.   Van den Ban, A. W. and H. S. Hawkins, 1989. Agricultural Extension. Longman Scientific & Technical, Co-published in United Sates with John Wiley & Sons, Inc. New York.
